




2 


THE gazette of INDIA; EXTRAORDIK'U^Y 


[Part I—Sec. IJ 


^ ^ w\ iTFcrrT 1^ w t i 

m ^ p Tif^ 

n. TfTT^ ^ # 

"4 ^mRi+h^ OTVT^ 1^ ^“TPfW 

1 , ^ ^ Tfra 

TS^ t ; 

5^*raf^ r (ai^sjKsJl) 

^ -il* tJlTsrf^T^ «^fri|r^lf ^ 

?lfFH!fT P 

2- ^ hRi 4ttTWt ^ (^flrf^TTl ^ 

^[Rfi ^ ^ oit^ ww^ 1^": 

X ^ W M^II Rh^'} 3^^ - 

VI?T^(^ "StHT ^ Tn^W ^ esprit ^^trfl ^fllI^5^ ^ 
’4 y^^n ^ I 

‘NIhI'JI C 3^TT3>TTT4t) ^TSTI 

^EAhiO ^ 'TOTk 4 T^r’^.ytT 

WtH '1lc|^ TSHtH 77 s4 

^ilfriHf ^ 4 Tl^g;! ^ W ^ I 

riL otii\|«hOi : TTflF e^ Sf^t^ ^TRItTR^ ” 

^IIR m TFifl, pH^lfi^rt R^t^T, 

^^iraT ^ f^ ^ sm y«n-f^mftrT 

■3F?T wrqFft TT%rT ^ 1r^ 'TPfM t I 

4yt ^ ^ ^^=RFF TT% low tjj^) 

hj+f<^ 10,000 4 ^tnt^HT 3iy r!^ 

fril'lT ^ fff^ ^ F 

IV, 3FIT VMIHHlt4TO l^uPi^^r I 

1 , ^FT^iyi SU^fn^iT sIcT^, 
Rrf’l'ti 4 4 'TPT ^TT '-qiefl ^ 

wrq^ TTmp?r ^ c^n^p4n^a> 

I fi^irfj, ^ 

TO ^ ^ H*tini ^ t 

■3n?FT ^ 1 ^ fn^TRi ts^ ^ 

"i", 3:T*T^ yitHpH't) .sltT< Sru MIVI [*hqr ^Mf 

2. TTT?^ ^ unn 3 tt^ ^ aFnnr ''ir 

Tiife fe ymfiraj '^t^rr ^ 

'srfr^ ^li^'i-wrr ’^tfci^n nt^n ^4 ttt i 
ciViJ ( ) 4 ^(I'fl '<«Kh 3TT^ff 

liindt^iri slttT 3TT4^ 

yir4 4 teir ^ r ^R^rfinj 3 it4^ 
^ Tiny Tlf^ 


^ iraar t p 3iFnT-3i5m ui^^T m 

^S^TT y^-*(rii 3frr Trf^ ^ ’Srj^ ^ 

4 Rh^l 4iii^yi I 

3, 4 ^ yisTta ^ 3PiRw4f 7^ ^ 
3n4^ ijRiHN/optOTT ^ ^ ^nrf^Rj -s^ficr 
^ ^ ^ y1^4F 41^ ^ ^ WJK 

4triiHl 4 "OPT^ f T?T wyr ^ 1 ^ 1 ^ 

4 3iP74 TirTr^' 4 

^pl?TR yjOT yiT 1 ^RTT ^ RT ^T^j [n^H ^ 

gwi ypTr 4 ^t!Ii iPite ^ iiRp^W 

4- 44 om^ 4 4t %it "SiRf^ ^ C 3d^- 

Tif^ 5 yRi?m) 4 3rfv^ t 
^fnyro f^^RT -Ji 11 ^' i[ I ^ T^fcf^ 4 j 

^ 4^ 3!T®WT limfPT -i\m ■3R ^ 

-^fPR OlF^ ^ ^rfrT'jIyilT ^ ansfj^ 
Tf^ yTK?ff 4 RR I 

^ ^IFT 4 Rn^fi 4 m' 11 i 

6 , ^ ^TTrflfy 4<h giTi 

4 ^srft RftRF ^tjptti i or4Nj 4^ 44r t 4 
41"^ 37?T^ M^rta ^ 15 ^ 7^ 

^“H^F ^hjf^Tjfm^ (girl 4 'JlHI ^OUb '^iRh d'l^ 
^ f=l4?r 1^ ^ t I ^3^ ^ 4 '^IJTT 

^r 4 ^'f ^ 

1 3^!:3itraT 

W^Ih^ tny R>r “liRinT ^ liRf^^T 44 

^TTiy ■i'fti 44 TftyFT^^jfT ^j 4 4 

■4HI "tIo qFpfl TTf^nif (-^T^rf *S?^) ^ ^ 

4 ^?ifoT ^ I ^ 4 ^ ot: 

7^^Rf4^^ ^ 4 ^TPcif^ ^ 4 
’p4^r 4 ^ j 

7 . w -^FT^T^ ytSlpH'* ■s1<i7' ^ dirfFllRlt^ ^ 

^6 Hi5*fr ^ 3T4T^^4rRI wi“^4 I ^77TT*7T777 
mRR^W' ^ c4^ w^' ^ yfRiijM ^ 
54 r^ Pi4k ^ 4 *f 4 ^ 4l7R 

^^TTJTTT I 

s. 3FTST^ RTST^Rir 4fer ^ IlTPt^ ^ ’PIT 4wT 

^tHlvH/4m y*m ^ 4 ^ t I 

4^4 Winn 7J^4^1 I(h(^ ^ ^ ^ ^ 

¥l 6 «f)) 4 -34^4 D(t^C 1 t ( 4 ^ HIh4 

4 -^PT iri^i‘jfn4f ^ ^ Rofp 1^14 

^ ^ y’qr^ t4ii ^ iiP?rt4^ ^ 

sii6<F 51 ^* Ttf?! 4 W4 t4f44 ■i^R^fi 

^iipHti F 




f'TFT 1 ] 


^ TW'ra ; cH+IFJK'^l 


3 


9. TifinjffwF wm, ^ ^ ' 

TFn^f ^ f^ it 
I^WT Tin?! ^ ^ IFite 

^CH $141 ill1^*1i +fl*H l|it +45*1 (fl ^ 37^IR 

^ ^m^i5 I dr^+sul^i I" "fe ^ aiRi 
^FRlj FiT*f^4''[ cii'in ’4 

fe'^i’^fPR 'iiftk;.'!!! «t5«nT^ IV-v/i 

VJlI^H. i 

5RI WT-’^m TR tM Ff iil'^HI ^ tI5tT ^fTlfFHT ^ wife! 

VIj djHl ^1^Rfi3!I t^^fll f^^lfI gE4( ^ 

t ^ ^ nft ’ter ^ Tf^ fVvi 

Rt»*(i I 

MINISTRY OF FINANCE 
(D^artmenl: of Economk Affairs) 

(BUDGET DIVISION) 

NanFlCATlON 

NewDelhij die 3rd October^ 20Q8 

Auction for Sile of (^vcrmnent Slncli 
of 6 Vcort 

F. No. 4(1)-W & M/2(HIS^— Govcrtusieiit of India' 
hfiiieby notifies sale of Govcnmmmt Stock of 6-year tenure 
(heneina^ called 'the Stock') fDt am aggregate amount ' 
of Rs. 6,000 cmte (uDmiita]). The sale will be subject to 
the terms and conditions ^elt out in ibis nolificalioii 
(called ‘Specific Notifkadon’) as also Uic (mns amd 
conditions specified in the Goneral Notificatjon F. No.4 
(^)-W&M/2000, dated 6th May, 2002 issued by 
Government of India as amended fimn time to time. 

Metfind of Issue 

2h Tbe Stock will be sold through Reserve Bank of 
ladia^ Mumbai OiSke^ Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5^1 of the Gaae^ral NoUBcation 
F. No A (9^W&M/2(K)0, dated 6th May, 2002 bv a yield 
based auction iian£ mcJitole Price auction method 
ABfftinenI in Non-competidve Hlddera 

3. The Govemtnent Stock up to 5 % of the nodfied 
amount of ihe sale will be nllolted to eligible individuals 
and imlilutioiis as per the enclosed Scheme for Non¬ 
competitive Bidding Facality in the Auctions of Goveniment 
Securities (Amitx). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of 
India, Murrfbai Office, Fork Mumbai-400 001 on October 
10,200S. Tin applicaticn kmn duly filled in with the bids 
abouldbesubinllled to tbe aforesaid office on October 10, 
200Bbyl2.30PJiJ. 

When Issued TriHling 

5. The Slock will be eligible for “When [ssuetf 
trading in accordance with the guidelines issued by the 
Reserve Bank of ludin. 


Tenure 

. 6, The Stock will be of stKyemtocure. The tenure of 
die Stock wClooirnmoiKcfitom October 13,2008k The Stock 
will be repaid al paron October 13,2014. 

Dam of Issue and p lynaenf for the stock 

7, The rcsultaftheuuctioD shall be displayed by the 
Kcseitve Bank oflndia at its Fort Mumbai office on October 
10, 200S. The payment by successful bidders will be on 
October 13,2008, Le., the date of issue. 

Interest 

8, The coupon rate i^fiieseciirhies will be set at the 
cut-oiT yield to maturity rate decided in tbe auction. 
Tbe interest will be payable halfyearlyon April 13 and 
October 13k 

By Order of the Presideiit orindia, 
LM,VAS,AdtilKSecy. 

ANNEX 

Scheme for Non-conqwtitlveBlddkigFacBlty In the 
Aucliniis of Governmenf Seeuritfes 

1, Scope : With a view to encouraging wider 
participadon and retail bolding of Government securities it 
is ptopo&ed to allow participutioD on "aoiH^mpetitivi" 
basis in select auctions of dated Oovemmenl of India (GOI) 
securilfes. Accordingly, mn-campetiteve bids up to 5 per 
cfigr of the notiBed amount will be accepted in the auctions 
ofdaEedj90ciiri(ies.Thereservedtennuidwillbewittiinihe ; 
notified amoiinl. 

tl^ Eligibility : Participation on a nan-cofmpedtive 
basis in tbe avedoos of dated GOI Securities will be open 
to investors who satisfy the fiitlowirtg : 

1. do Tiot maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with lbs 
Reserve BnnikoflndtaK 

Eireeprtoits : Regional Rural Batiks (RRBs> and 
Co-Operative Banks sbaH be qisveied under this 
Scheme in view of their slatutory obligations. 

1 make a single bid for an atnount not more than 
Rs. two crure (&cc value) per auclion. 

3l fubniiit their bid indirectly through any one bank 
or PD offering this sebeow. 

Exceptions : Regional Rural Baniks {RRBs) and 
Co-opoativc Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids direedy. 

in. Cover age: Subject to tbe condibomniontioiied 
above, psTticipalkm on ‘‘noi^competitive" basis is open 
to any person including finns, companies, corporate bodies, 
institudoiis^ providetit funds, trusts, and any other entity 
as may be ptrescHbed by RBL The minimum amount for 
bidding will be Rs. 10,000 (^toe value) and thertafler in 
multiples in Rs. 10,000 as hdlhetto tor dated stocks. 

IV. DfherOperailotiutGuidelines: 

]. It wiU be mandatory tor the retail mvestor to 
maintain a Consutuent Subsidiafy General Ledger 
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(CSGf J account with (he bank or PD 
whom (hey wish to participate. Ho^vovtr, an 
iij%Tes(t>i can make only a single hid under this 
scheme. An undertaking to the effect (hat the 
investor is niakmg only a single buJ will have to 
be obtained and kept on record by the bank or 

m 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids througli NTIS. The firm 
orders received from others (i,e. non- 
can stltnents) may be submitted in physical 
appUcaiion forms to the PDO. The physical 
appileatioji may bea single bid for the aggregate 
amount nf all the customers. Particulars of 
individual customer vb:, name and amount sliaJi 
be provided as an Annu to the bid. 

T Allotment luider the non-competitive segment to 
the bgeik oi PD will be at the weighted averiige 
rate of yicld/price (hat wUl emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
^^liclhcr the bank or PD has received payment 
from ilieir clients. 

4, [n case the aggrcgaie amount of bid is more ihan 
the reserved amount (5^ of notified amounlX pro¬ 
rata allotment would be made. In case of partial 
ailotmenbs, it will be the responsibility ol tlw bank 
or PD to appropriately allocate securities to tlieir 
clients in a iransparent manner, 

5. In case the aggregate amount ofbids i.<i than 
the rcjicrvL-d amount, LhcshoitfriJ] will he taken to 
corupc ti liv'e portion. 

6. Security would be issued only in SOL fbnn liy 
RBI, RBI would credit cither [he main SGl - accoomt 
or die CSGI account of (he bank or PD as bdicated 
by them. The Facility for affording credit to die 
main SGE account is for the sole purpose of 
servicing investors who are not. their constituents. 
Therefore, the bank or PD would have to indicate 
clearly ai the tinoe of tendering the non-con^^cti live 
bids (he amounts (face value) to be credited to 
(heir SGL account and the CSGL account. Delivery 
in physical tbrm from the main SGL account is 
permissible at the Instance of tlie invesior 
subsequently, 

7, It wtil be the t^sponsibility of the bank or the PD 
to pass cn the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
Securities to tlie dients sliallbe complettii wiihm 
five working days from the date of issue 

The bank or PD can recover upto six paise per 
Rs. 100 as brokEr^gc/comniission/servicc charges 
for reudcrinij (his service to their clients. Such 
costs maybe built into the saleprice or itccvered 
separately from the clients, Tn case the transfer of 
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securities is effected subsequent to the issue date 
of the security, (he con.sideration amount payable 
by (be c I lent to the bank or P D would also include 
accrued interest from the dale of issue, 

9. Modalities Jbr obtajjibg payment from cIlenLs 
towards cost of the securities, accrued interest 
wherever applicable and brokeragei'eonunission/ 
service charges may be worked out by tbe bank 
or PD as per agreement with the client, Ji may be 
noted that no other costs such as funding conv 
should be built into the price or recovered from 
the client. 

V. Banks and FDs wdll be required lo lurnish 
information relating tn operations undtrthe Scheme to the 
Reserve Bank oflndia (Bankjasmaybe called for from lime 
tc time within the tlirie fraine prestribed by the Bank. 

VI. The aforesaid guidelines are subjectio review by 
the Bank and accordingly, if and when considered 
necessary, the Sclicme will bt modihoii. 
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New Delhi, the 3rd October^ 2008 

Auction for Siale (Re-i»ue> of ^7,^S 
per cent Government StDC^ 3032’ 

F, [Vo. 4t2FW & M/2008 (i).— Government of 
India hereby notifies sale (re-issue) of '7-95 per cent 


Government Stock,. 2032* {hereinafter called 'the Stock') 
for an ^gregate amount of Rs. 4,000 citsre {nominal). Tlie 
sale Will be subject to the terns and conditions spelt out 
in this notification (called ‘Specific Norification') as also 
the terms and condilions specified in the General 
Notification F No. 4 (9)-W & M/2000, dated 6fh May, 
3002 issued by Government of India as amended from 
time to time. 

Method of Issue 

2h The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai -400 001 in the maun er 
as prescribed in paragraph 5. ] of the General Notifioatioti 
F- No. 4 (9)-W & M/20n0, dated 6 th May* 2002 bv a price 
based auction usiiaz multiple price aLiction method . 

AHotment foNan^coitipefiUve Bidders 

3. 'rhe Government Stock up to 5% of die notified 
anKymvt of the sale will be alloiicd (o eligible individuals 
and Institutions as per the enclosed Scheme for Non- 
competitiveBiddingfacilii.yin lheA]uctiQnscifQ>veniirn;nt 
Securities (.AnncTture). 

Place ynddateuf auction 

A. The auciioo will be conducted byRcserv'C Bank of 
India, Mumbai Office, Fort, Mumbai-400001 on October 
JO, 200E. The apphcalion form duly filled m with the bids 
should be submitted to tlic aforesaid office on October 10, 
20011 by 1230PM. 

When Jlssuad Trading 

5. The Stock will be eligible for “When Issued” 
trading in ^fjt^xiirdaitice with the guidelines issued by die 
Rjfi^We Banknfindia. 

Tenure 

6. 'Hie Stock vvill be ul'ihuty-yearleiujre commencing 
from August 28, 2002. The Stock will he repaid a) par 
on August 2S, 2032. 

Bate df issue and payment for the slock 

7. The iresu It of the auction shall be displayed by the 
Reserve Bank of Mia at its Fort, Mumbaj Office on October 
10, 2008. The paymeoE by successful bidders will be on 
October 13, 2008, i e-, the date of re-issue. The payment Ibr 
flie Stijck will include accured interest nn the nominal value 
of the Stock allongd in the auetion i^m the date of Jats i, 
coupon pgyment i.e,^Aug u st 28, 2008 toOclober 12,2008 . 

Interest 

S. Interest at ibe rate of?,95 percent per annum will 
Accrue on the nominal value of the Slock from the date of 
last coupon payment and will be paid half yearly on 
Fcbiuaty 28 and August 28. 

By Order of the President of Mia 
L, M. VAS, Addf Secy. 
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ANNEX 

Schtm^ for Noa<ompetiliv« Bidding F«ciKty bi the 
AuttiOM bf Coventm^nt Securities 

h Scope : With a view to encouraging wider 
partkipatiDu and retail boldmg of GovemohCiU sccuritie; it 
is propc^ to allow participation on ■'noii-oompe!///ive ' 
basis in seieci auctions of dat^ Government of India (001) 
securilks, Accordingly^ itofn-competitlve bids uptQ ^ per 
c^mtoftbenottEied amount will be accepted in the auctions 
of dated securities^ The reserved amount will be within the 
notified a^vnt, 

EligtbiUty ; Paiticipation on a non-competitive 
basis in the avetioas of dated GOT Securities wiU be open 
to investors who satisfy the following: 

f do not maintain Currenl Account (CA) or 
SubsidiaryOeiKial Ledger fSGL) accounl with the 
Reserve Bank of India. 

Exiy^ifjns ^ Regional Rural Banks (RRBs) and 
Co-operative Banl^ Shall be covered unde]: this 
Scheme in view of their statutory ebligatioos. 

1 make a single bid for an amount not more than 
Rs, two crore (face value) per auction. 

3^ submit iheu bid fmfi>nccrfy through any one bank 
or PD offering this scbemcr 
^jec^riojts : Regional Rural Banks (RRBs) and 
Co-operative Batiks that maintain S<^ account 
and cuiTcut account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

IIL Coverage: Subject to the cor>dLlions mentioned 
above, participation on ^‘nofl-conipetitive*^ basis is open 
to any person including flirns, conopatiieSj corporate bodies, 
institutions^ provident fimds, trusts* and any other entity 
as may be prescribed by RBI. The minimunt anunmtibr 
bidding will be Rs. 10,000 (thee value) and thereafier in 
multiples in Rs. 10,000 as hitherto for dated stocks, 

rv» OtherOpcnitioiial Guidelines: 

k It will mi be iDaodatory for the retail investor to 
maiittuin a Constitueiit SidKidiary Genenal Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate, Hoyfever, an 
investor can moke only a single bid under this 
scheme. An undeitakiiig to the eflect that the 
investor is making only a sir^le bid will have to 
be obtained and kept on trciud by the bonk or 
PD. 

2. Each hank or PB on the bails of firm orders 
received from tliar constituents may submit 
app^atiuorwise bids through NDS. The firm 
orders received from others (Le^ non- 
eonsl^euts) may be submitted in phystcat 
appllcition fornH to the I'1>0, The physical 
Apfdkallmi may be a bid fw-the a^regate 
amoumr of all the enstamers. Particulars of 
Indlvkhial eujtmier viz. name and amount shall 
beprwtdeda&Hii Annex lathe bkL 


3. AlloiniAt under the non-coitipetttlve segment to 
the bank or PD will be at the weighled average 
rate of yidd/priee that will emerge in tbe auedon 
on the basis of the competitive biddings The 
securities will be issued to the book or FD against 
payment on the date of issue imespeciive of 
whether the bonk or PD has received payment 
fromtheirelients. 

< In case tbeaggre^atcamountof bid is more than 
the reserved amount (5% of notified amoun t), pro 
rota ollorineoc would be made. In ease of partial 
allolmeats* it wHl bedieiesponsiblHtyofthebaRk 
□T PD to approprialely allocate securities to their 
clients iu a uanspaiatrt mauner. 

5r Incase the aggregate amtxintof bids is less than 

' the reserved amount, theshortfall will be taken to 
tomperitive poifiniu 

6. Security would be issued tinfy in SGL fotm by 
RBI. RBI would credit dther the main SGLacccximt 
crtbeCSGLacoouni of tbe bahkorPDasindicaied 
by Ibetn. Tbe facility Jbf affording credit to the 
mailt SGL account is ibr the sole puipose of 
servicing investors who arc not their constituents. 
Thcreforc^thebsiikof PD would have to indicate 
clearly at the lime of EBudering the tion-conipetitive 
bids the amounts (^ce vaiue) to be credited to 

' dwh SGL acoount and Ihe CSGL acoouut Delivery 
in physical form fiom the main SGL account is 
4 permissible at the instance of the investor 
subsequently. 

7. UwUlbetheresponsibilityofthebankorthePD 
to pass on the securitjes to their clients. Except in 
extraordinaFy circumstances, the transfer of 
securities to the clients ^11 be completed within 
Jive working days fiom the date of issue, 

SL The bank or PD can recover upto six paise per 
Rs. lOO as biokerage^bonmisskdi/service charges 
for rendenng this service to their clients. Such 
costs may be built into the sale price or recovered 
sepaiaiefy foom tbe clients, la case the transfer of 
securitiee is efFected subsequent to the issue date 
of tbe security, tbe cotisideradou amount payable 
by the client to the bahkorPD would also include 
accrued interest from the dale of issue, 

9. Modalities for obtalEung payment fiotn clients 
towards cost of the securities, aocmed mieresi 
wherever ai^licable and brokerage/commission/ 
service diaiges may be worked out by the bank 
or PD asper agreement with the client It maybe 
noted that no other costs such as fundnig costs 
should be built into the.prioe or recovered 
toe client. 

V. Banks and PDs will be required to furnish 
LnfoitDaiioarekifting to cperatk>ris under the Scheme to the 
Reserve Bank of India (BtoUOus may becaUedforfitmtlu^ 
foume whhin the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are sul^ect to review by 
the Bank and accordingly, if and when considered 
necessaty, (he Scheme will be medifred. 


FHhted by ike htanagicr. Govt, of India I^iess, Ring Rwd, New E}dlii-1]0[>54 

md PuhLiafaed by the Cwbiolfo- of Publicatiora. Dethi-l R)C^4, 






